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(504) 891-1384 

A ssessor 
Fourth M unicipal l)istrict 
Parish of Orleans 

TYR ON N E  JA M ES 
CER TIFIED PUBLIC A CCO UN TAN T 

805 FO UR TH  STREET 
N E W  ORLEANS, LA 70130 

INDEPENDENT A UDITO R 'S REPO RT 

004) 391-3692 
Fttx: (504) 269-3263 

1 have audited the accom panying general-purpose financial statem ents of the A ssessor, Fourth 
M unicipal D istrict, Parish of Orleans, as of M arch 31, 2000, and for the year then ended, as listed 
in the table of contents. These financial statem ents are the responsibility of the Assessor, Fourth 
M unicipal D istrict, Parish of Orleans. M y responsibility is to express an opinion on these financia 
statem ents based on m y audit. 

1 conducted my audit in accordance w ith general accepted auditing standards and the standards 
applicable 1o financial audits contained in Government Auditing Standards', issued by the 
Comptroller General of the United States. Those standards require that I plan and perform the 
audit to obtain reasonable assurance about whether the financial statem ents are fi'ee of m aterial 
m isstatement. An audit includes exam ining, on a test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial 
statem ent presentation. I believe my audit provides a reasonable basis for m y opinion. 

In my opinion, the general-purpose financial statem ents referred to above present faM y, in all 
m aterial respects, the financial position of the Assessor, Fourth M unicipal D istrict, Parish of 
Orleans, as of M arch 31, 2000, and results ofils operations for the year then ended in conform ity 
w ith generally accepted accounting principles. 

In accordance w ith Governm ent Auditing Standards, l have also issued a report dated July 18, 
2000, on my consideration of the Assessor, Fourth M unicipal District, Parish of Orleans' interna 
control over financial reporting and my tests of its com pliance with certain provisions of law s, 
regulations, contracts, and grants. 

Member: American lnstitute of Certified l~ublic Accountants 
Society of Louislana Certified Public Accountants 



ASSETS 
Cash 

Fixed assets 
(Notes A4 and 13) 

ASSESSOR 
FOURTII M IJNICIPAL DISTRICT 

PAR1SII OF ORLEANS 

COM BINED BALANCE SItEET- 
ALl, FUND TYPES AND ACCO UNT G ROUPS 

LIABILITIES AND FUND EQUITY 

Liabililies 
Accounls payable 
Payroll taxes payable 

Tolal liabililies 

Fund Equity 
]lIvesll|lellt in genelal fixed asscls 
Fund balance - undesiglmted 

Tolal liabilities and 

fimd cquily 

M arch 31, 2000 

G OVERNM ENTAL 
FUND TYPE 

G ENERAl, FUND 

49.557 

49,557 

149 

149 

49,408 

ACCO UNT 
G ROUP 

FIXED ASSETS 

4.601 

4.601 

49.408 14.601 

49,557 $ 14,6(11 

The accom panying notes arc an inleglal part oflhis statement 

TO TAl. 

(M EM ORANI)UM ONLY) 
2011(I 1999 

$ 49.557 

$ 6,1.158 

1,1,601 
49.41)8 

/).274 

$ 45,403 

$ 3,939 
223 

4.162 

10,274 
3(I,967 

6,1.009 41.241 

$ 6,1.158 ,$ 45,403 



 

ASSESSOR 
FO URTH M UNICIPAL DISTRIC'] 

PARISH O F O RI,EANS 

STATEM ENT O F REVENUES, EX PENDITURES AND 
CHANGES IN FUND BALANCE- 

BUDGET TO ACTUAL- 
GENERAL FUND 

I~eVellnes 
[lllergovernlnenlal i eVelltle 
Board of assessors al]ollllelll 
Revenue sharing 
Docllnlen[ transfer lax 

Tolal I'even lie!; 

For the year ended M arch 31,201|0 

Expendi(ures 
Persollnel SelV, iccs and relaled benefiis 
Operaling expenses 
M iscellaneous 

Tolal expendilures 

[7~xCeSS of revelllles over expelldilllres 

Fund balance, beginning of year 

Flll|d balance, end ofycal 

BUDGET 

$115,000 

65,01/0 
39,450 
5.000 

09.450 

5,550 

30.967 

ACTUAL 

$ 80,767 
9,487 
34,164 

124.418 

60,651 
41,233 
4.093 

18,441 

30.967 

VARIANCE 
IrAVORABLE 

<UN FAV ORABLE> 

$ (34,233) 
9,487 
34.164 

9.418 

4,349 

(I ,783) 
907 

3.473 

12.89 

$ 36~517 $ 49,408 $ 12,89 

The accom panying noles arc all inlegral parl this slalemen 



 

ASSESSO R 
FO UllTH M UNICIPAl. DISTRICT 

PARISH OF ORLEANS 

NO TES TO FINANCIAL STATEM ENTS 

M arch 31, 2000 

NO TE A - SUM M AllY O F SIG NIFICANT ACCO UNq'IN(; PO LICIES 

I~ ortiLIg_ I~nlilv 

As provided by AIticle VII, Section 24 of the Louisiana Constitution of 1974, there shall be seven assessors in 
New Orleans, who shall compose the Board of Assessors for Orleans Parish. One shall be elected from each 
m unicipal district of New Orleans, and each shall be a resident of the district from which she is elected. The 
assessor shall bc elected at lhe same time as the m unicipal officers of New Orleans, for term s of four years 
each. I11 lhe event a vacancy occurs in any one of the seven assessors' office, the Board of Assessors shall 
appoint au inlerim assessor for lhe unexpired term . 

The assessor assesses all real and moveable property iu her municipal district subject to ad valorem taxation. 
The assessor is authorized to appoint as m any depnties as nray be necessary for taxpayers in her district. The 
deputies are authorized to perform all functions of the office, but the assessor is officially and pecuniarily 
responsible for the actions of the deputies. 

l:or financial rcporling purposes, the assessor inclndes all funds, account groups, activities, et cetera, 01al are 
controlled by tile assessor as an iudependently elected parish official. The activities of other independently 
elected parish officials and municipal level government are not included withiu the accompanying financial 
stalem euls as lhey are considered autonom ous governnlents. These units of govcrnm ent issue financial 
statem ents separate from that of the parish assessors. 

At M arch 3 I, 2000, there are real property assessm ents totaling $55,467,792 and personal properly 
assessments totaling $7,775,356. 

2. Basis of I'rcsentation 

The accom panying financial statements of the Assessor, Fourth M unicipal District, l:'arish of Orleans, have 

been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental units. The Governmental Accounting Standards Board (GASB) is the accepted staudard-setfiug 
body for establishing governm ental accounting and financial reporting principles. 

3. Fn!Ld A _c_c.gu~  

The accounts of the Assessor, Fonrth M unicipal District, Parish of Orleans, are organized on tile basis of a 
fired and an account group to report on its financial position and results of operations. Fund accouuting is 
designed to dem onstrate legal com pliance and to aid financial m anagem ent by segregating transactions relating 
to certain governlnent fnnctious or activities. A fund is a separate accounting entity with a self-balancing set 
of accounts. An account group is a financial reporting device designed to provide accountability for certain 
assets and liabilities thai are not recorded in the funds because they do not directly affect net expendable 
available resources. "lhc fund presented ill the financial statements is described as follows: 

G eneral Fund 
The Geueral Fund, as provided by Louisiana Revised Statute 47:1906, is classified as a goverum enlal fund 
and is file principal operating fund of the Assessor, Fonrth M unicipal District, Parish of Orleans, and accounts 



 

ASSESSOR 
FO URTII M UNICIPAL DISTI~.ICT 

I'ARISH O F O RLEANS 

NOTES TO FINANCIAL STATEM ENTS - Continued 

M arch 31,2000 

NO TE A - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES - Continued 

for all financial lesources. Revenues arc accounted for in this individual fund based upon tile purpose for 
which they are to be spent and the m eans by which spending activities are controlled. Compensation received 
from the variuns taxing bodies, prescribed by form ula in 1.ouisiana Revised Statutes 47:1907-1908 is 
accounted fbr in the fired. Geueral operating expenditures are paid from this fund. 

4. Fixed Assets 

Equipm ent used ill government fired type operations is accounted for in the General Fixed Assets Accounl 
Group, rather than in a governm ental fnnd. These assets are recorded as expenditures iu the governmental 
fnnd type when purchased. No depreciation has been provided on general fixed assets. All fixed assets are 
valued at historical cost. 

Basis of Accounting 

The accounting and financial reporting treatment applied to a fund is determ ined by its m easnrement focus. 
The General Fund is accounted for using a current financial resources m easurement focns. W ith this 
m easurement focus, only current assets and current liabilities are generally inclnded on the balance sheet. The 
operating statem enl of the General Fund presents increases and decreases in net current assets. The accrual 
basis of accounting is used by the General Fund. 

~xpcnditurcs are generally recognized under the accrual basis of accounting when the related fired liability is 
ncurred. 

6. llud~ g~!.[_a_od Bud~etarv Accounting 

The Board of Assessors, Parish of Orleans, legally adopts an anuual budget, which authorizes the annual 
appropriation of the Assessor's office. The budgetary practices include public notice, participation and 
inspection. Additionally, the Board of Assessors' budget authorizes supplementary appropriations during tile 
year to the Assessor, l"ourtb M unicipal District, Parish of Orleans. Since the Board of Assessors legally adopts 
a bndget, the Assessor, Fourth M unicipal District, Parish of ()rleans, is not required to follow the legal 
budgetary practices of public notice, participation and inspection. 

The mm ual budget prepared by the Assessor, Fourth M uuicipal District, Parish of Orleans, is on a basis 
consistent w itb t,.enerally accepted accounting principles. The budget is prepared by function. Revenues arc 
eslimaled and expenditures of prior years are cousidered when prepariug the budget for the current year. 

The budget is subm itted to the Board of Assessors. Revenues to operate the office of tile Assessor, Fourth 
M unicipal l)istlict, Parish of Orleans, and any supplem entary appropriations dm'ing the yem are derived from 
a dedicated m illage rate which is collected aud allocated by the Board of Assessors based on file Board of 
Assessors legally adopted budget, and from a docum ent transfer tax levied on each real estate transfer in the 
district. The bndgct is available for public inspection at lhe Assessor's office. 



 

ASSESSO R 
FO URTH M UNICIPAl. DISTRICT 

PARISH O F O RLEANS 

NO TES TO FINANCIAl, STATEM ENTS - Conlinued 

M arch 3 I, 2000 

NOTE A - SUM M ARY O F S|G NIFICANT ACCO UNTING POLICIES - Conlinued 

7. Assessor's Salary and Personal Allowance 

The salary of each Assessor in the Parish of Orleans is paid by the Board of Assessors, Parish of Orleans, and 
therefore is nol included iu Ihe accom panying financial statements. In addition to her annual salary, the 

Assessor, l"ourlh Municipal District, Parish of Orleans, is granted ten percent (10%) of her annual 
compensation as a personal expenditure allowance provided that the tax receipts of the respective lax reeipieu 
bodies shall not be redneed. The amount of personnel cxpcndflures incurred by the Assessor, Fourth 
M unicipal District, Parish nf Orleans, is irrcluded in tire accom panying General-Purpose Financial Statements 

8. Total Colum ns tff Com bined Slalem enls - O verview 

Total colum ns arc captioned "M em orandum Only" to indicate that tbey are preseated only to assist with 
finaacial arralysis. Data in these colunm s do not preseut financial positiou, results of operations or changes ia 
fiuancial position in eonfornfity w ith geaerally accepted accounting principles. Neither is snch data 
comparable to a consolidation. 

9. Vacation nnd Sick Leave 

Each em ployee, afler one year of service, is entitled to two weeks vacation. There is no provision lbr tire 
aectnnulating or vesting of vaeafion lim e. The Assessor does not have a formal sick leave policy. 

Ca ~r a..![d .~C'a ~n I~qnivalcnts 

Cash and cash equivalents include cash and deposits w ith original m aturities of 90 days or less. Under state 
law , lhc Assessor m ay deposit fnnds in dem and deposits, interest bearing dem and deposits, m oney m arket 
aeconnts, or tim e & posits w ith state baaks organized under Louisiana Law aad nalioaal banks having lheir 
principal offices in Louisiana and may invest in United States bonds, bonds, treasury notes or cerlificalcs. 
These are classified as investments if their original m aturities exceed 90 days. At M arch 31, 2000, the cash ou 
deposit in financial institutions were adequately secured by federal deposit insurance. 

NOTE B - G ENEI~AL FIXED ASSETS - ACCO UNT G I~.O IJI~ 

A stnnm ary of changes in general fixed assets follows 

04/01/99 

Furaitnre and equipmeut $ 10,274 

NO I'E C - I'I']NSIO N PLAN 

Additions 

$ 4,327 

03/31/00 

$14,601 

All full-time em ployees oflhe Assessor, Fourth M unicipal District, Parish of Orleans, ale m ernbers of the 
l,ouisiana Assessor':; Retirement System . la addition to em ployee payroll deductions, a portion oflhc Board's 
allotlnent is rcm illed to tire retirement system . 



 

ASSESSO R 
FOURTll M UNICIPAL DISTRICT 

PARISH O F O RLFANS 

NO TES TO FINANCIAl. STATEM ENTS - Continued 

NO TE C - I'ENSIO N PI,AN - Continued 

M arch 31,2000 

The rctirem ent system is a state-widc defined boocfh m uhiple employer pun ic retirement system . The system 
is adm iuislcred and controlled by a separate board of trustees, with contribution rates approved by the 
l,ouisiana l,cgisJatt:rc. Contributions of participants and the Board's allotment are pooled within the system to 
Fund accrucd benefits. The Assessor, Fourth M unicipal District, Parish of Orleans does not guarantee the 
bcnefits granted by the retire system . 

Following is a summary of the Louisiana Assessors getircment Fund for the most recent valuation date, which 
was Septem ber 30, 1999: 

Actuarial Value of Plan Assets 

Unfunded Pension Benefit Obligation 

Am ouut ofthc Assessor, Fourth M unicipal District, Parish 
of Orleans, Current Year Covered Payro]l 

Am ount of the Assessor, Fourth M unicipal District, 
Parish of Orleans, Current Year Total Payroll 

All fldl lim e employees oflhe Asscssor, Fourth M unicipa 
Parish of Orleans, are members of the Retirement system . 

Retirem ent henefits are computed based on the highest 

thirty-six (36) consecutive or joined months of salary. 

A participant may retire after twelve (12) years of creditable service 
and 55 years of age or older, or at age 50 w ith 30 years creditable service 

The l.ouisiana Assessor's Retirem ent Fund was created by provision 
of Act 91 of the 1950 I.egislature, as ameuded, up to and including Act 256 
of 1986 and required the following provisions: 

The Assessor, Fourth M unicipal l)istrict, Parish of Orleans, is required 
1o couhihuI e 5.75%  of covered payroll which shall be rem itted to the l,ouisiana 
Assessor's I.'etirem ent Fund. 

The Assessor, Fourth M unicipal District, Parish of Orleans, is required 
to deduct 7% from the salaries of the full-tim e employees, which shall be 
rem itted to the Louisiana Assessor's Retirement l;nnd. 

F, m ployee actua 
Fm ployer actna 

q'otal 

contributions 
contributions 
Contributions 

The contributions are 12.75%  of Ihc total covered payro 

$ ~ )4 

$ 3,567 
2~930 

$ 6~497 



 

ASSESSOR 
FO URTH M UNICIPAl, I)ISTRICT 

PARISIt O F O I~.LEANS 

NO TES TO FINANCIAl. STATEM ENTS - Continued 

NOTE C - PENSIO N PLAN - Continued 

M arch 31, 2000 

5) Tim l,ouisiana Assessor's Retirement System, a cost-sharing multiple-employer plan, does not conduct 
separate m easurenaents of assets and pension benefit obligations for individual employers. Also, 
m embcrship data is not available by individual em ployer. The amount shown below as the "pension 
benefit obligation" is a standardized disclosure m easure of the present valuc of future pension benefits 
for the slate-w ide plan: 

Active M em bers 

Retirees, bmtefieiaries and t.erm inated ma~ployees 

Total pension beuefil obligation 

Total net assets available for benefits 

$ 124,503,429 

52,201~q66 

$176,705~325 

$101,~ 239 

The historical trend inform ation shall be included in the separately issued l,otfisiana Assessor's 
Retirem ent Fund anim al report. 
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CER TIF1E1) PUBLIC A CCO UN TAN T 
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R EPO R T O N CO M PLIA NCE A ND O N INTERNA L CO N TR O L O VER FINA NCIA L 
REPO RTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS PERFORM ED 

IN A CCO RD A NCE W ITH GO VERNM EN TA UI)ITIN G STAN DARDS 

A ssessor 

Fourth M unicipal D istrict 
Parish of O rleans 

I have audited the ~,eneral-purpose financial statem ents of the Assessor
, Fourth M unicipal 

District, Parish of Orleans, as of and for the year ended M arch 31
, 2000, and have issued my 

report thereon daled July 18, 2000. I conducted my audit in accordance w ith generally accepted 
auditing standards and the standards applicable to financial audits contained in Governm ent 
A~ditmg 5'tandapd~; issued by the Com ptroller General of the United States. 

As part of obtaining reasonable assurance about whether the Assessor, Fourth M unicipal D istrict, 
Parish of Orleans' financial statem ents are fiee of m aterial m isstatement

, I perform ed tests of its 
com pliance w ill~ .certain provisions of law s, regulations, contacts, and grants, noncompliance w ith 
w hich could have: a direct and m aterial effect on the determination of financial statem ents 
am ounts. How ever, providing an opinion on com pliance w ith those provisions w as not an 

objective of my audit, and according, I do not express such an opinion. The results of my tests 
disclosed no instances of noncompliance that are required to be reported under Government Audit 
Standards. 

nternal Control O ver Financial R eoortin~ 

In planning and performing my audit, I considered the Assessor, Fourth M unicipal District
, Parish 

of Orleans' inlem al control over financial reporting in order to determ ine m y auditing procedures 
for the purpose of expressing m y opinion on the financial statem ents and not to provide assurance 
on the internal ce, nlrol over financial reporting. H ow ever, I noted certain m atters involving the 
internal control over financial reporting and its operation that I consider to be reportable 
conditions. Reportable conditions involve m atters com ing to my attention relating to significant 
deficiencies in the design or operation of the internal control over financial reporting that

, in my 
judgement, could adversely affect the Assessor, Fourth Municipal District, Parish of Orleans' 
ability to record, process, summarize and report financial data consistent with the assertions of 
m anagem ent in the financial statem ents. The reportable condition is described in the 
accompanying schedule of findings and questioned costs as Item 2000-1. 

Member: American Institute of Certified Ptlblic Accountant~ 
Society of LouiMana Certified Public A ccountantx 



A m aterial weakness is a condition in w hich the design or operation of one or m ore of the internal 
control components does not reduce to a relatively low level the risk that m isstatem ents in 
anaounls that would be m aterial in relation to the financial statem ents being audited m ay occur 

and not be detecled w ithin a tim ely period by em ployees in the norm al course of perform ing their 
assigned funclions. M y consideration of the internal control over financial reporting w ould not 
necessarily disclose all matters in the internal control over financial reporting that might be 
reportable conditions and, accordingly, would not necessarily disclose all reportable conditions 
that are also m aterial w eaknesses. H owever, of the reportable conditions described above, 1 
consider Item 2000-1 to be a m aterial w eakness. 

This report is intended for the inform ation of m anagem ent and the Legislative Auditor. ttow ever 
this report is a m atter of public record and its distributed is not lim ited. 
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A SSESSO R 
FO U RTII M UNICIPAl, DISTRICT 

PA R1SII O F O RLEA NS 

SCItEDULE OF FINDINGS AND QUESTIONED COSTS 

For tile year ended M arch 31, 2000 

A . SUM M A RY O F AUDIT RESUI,TS 

1. The auditor's report expresses an unqualified opinion on the general-purpose financial 
statem ents of the A ssessor, Fourth M unicipal District, Parish of Orleans. 

2. One w.portable condition disclosed during the audit of the general-purpose financial 
statem ents is reported in the "Report on Compliance and On Internal Control Over 
lqnancial Reporting Based on An Audit of Financial Statements Perfbrm ed in 
Accordance w ith G overnm ent Audiling Standards." The condition is reported as a 
m aterial w eakness. 

B. FINDING S - FINA NCIAL STA TEM ENTS AUDIT M ATERIAL W EA K NESS 

Condition 

Effect 

The size of the Assessor's operation is too small to have an 
adequate segregation of duties and other features of adequate 
internal controls. 

An adequate segregation of duties is necessary for an adequate 
system of internal control 

W ithout an adequate segregation of duties, m anagem ent exposes 
itself to the risk of an inadequate system of intern al control. 

Recom mendation: The Assessor should continue its significant involvem ent in the 
financial affairs of the entity through review of m onthly financial 
reports. 

Response M anagem ent has decided that to em ploy such controls would not 
be cost effective. 

C. PRIO R Y EAR A UDrI" FINDING S 

N o prior year audit findings 



Sc~re~ation of ])uties 

ASSESSO R 
FO UR TIt M UNICIPA L DISTR ICT 

PA RISH O F O RLEA NS 

CO RRECTIVE A CTIO N PLA N 

M arch 31, 2000 

M ana~,em ent has decided that to employ such controls w ould not be cost-effcctive 


